ug’-..‘:‘ (ritiga 098
2ia L Glaidlu o) ) Ao lss ddlelu




(AVACH

o) al Jd=5 (53959 slaesls

Solaisl slansls Cayyss

b G009 Slaosly Joax

Sldlw o351 g oy 755 0 dow Gbil dewle

ESHle dgw Gllo (1ol Jgoss

10

10

11

12

15

16

17

18

20

059)3. CJLAJ d.uo>l'>

SIS Gloss ol sladiia Jul>s

0393 538 bl Jud=s

059 sale dloyw Sl 0500

059}_3 Shin CL,[LQ)J.A uJ.uS)b 5y9d

wlorw JS 4 Ll=s palls (o)l Caws

059),.\. LS)QLBQJ.;) LJ.L_UJLUJ.} J_‘_lx




AVACS

v
51 o oy (Jol i 53 doww inlio b dow oy 1515 3930 il 93 039 5l Srlanerg o
dunlio @l ol 5l s, Cewl 03gx Slol Sdiin @ow il dign pgs S 55 9 dldlw

Gl OBl 93 (ol Gw olaidl

5 g ole 2 lasyoly Gab Cunlio 518 dS oo euandl ($3l330050) o Lo 518 93 4 030y

3o il sladinin, Gl o Cilo disn Jolis 03sx (sladinie. el Jlo 30 (Sslsmose:

5 o> 3lgo shy Jby koo 31848635.17 aS el JUs 3lilso 36071112.74 gonne
4222477.57 b Uslzo pls slan dipia 5l 3oy 70. el hxl 9 Sioiws Sl Jb Hldes
22294044.62 il b 4 sabe ilan cSile daw LIl Lo el G 51 by sldio
L Joleo legaxo bal digion g o5 sl diin oilo. Gl 3003 18 0300 b b8 8 55 ol
13777068.12 sl 58 haisg olsshd slasl olos g0 il (Soluws baind dw 55 ylduo
el 36 slgil o

0238 g Oloic 4 (S0 gard b g oad 03>d dldls (la B elo Sopliw 5>

Sl Gl ool dlgas 0yl g dgan il Gy duanlin 55 Ygo xiably Glls o> . 3980
25l 30y 40 8l o $Hrobew ol 45 Cuwl 233 bl de>o5 (b8 dgan il aSal,
Sa9bgas pazli Hlan b GLB1 033l F25 4S 30b 50 Gud G 4 ol o o Fai abali
3ob 2uo)s 40 JSls> 5en

28.0 6Ll 1365 £ 5 Jbs poelen 4502552076 sl Jls ol g o5 531 4 sw30 oL ulis
Sr9bge dy zab 9 33,80 5k slo 84 L Jluo 7 bgas 51 ay dgus bl dinjos 9.l 5538 30>

5 Jby oodis 4502552076 5l 3inS do b 1y dgaw olois 531 dS Cwl ol 080 LSS, Sy 0
sobsiig @i il el o oo 355 531 Ls wewl (i ol dow oyl 35S JolS Hay Jlo
J5 755 0238 b dije 40 300 S olis @l uizeod. 300 slo> 55 solais] dgw iolw
250 03l Ol r 5 sl 35 8531 2505 LB 0351 705 g 0. el S Sl i)
Gl 35eT3500 3033 25.0 3500 b GSIb 03550 b denlio 53 oo il 53 (65138 dlosen
Spasld Gy pupw wed o Ole Griwoal agllhs Sl Sd959 Sasiably sl aslsl 5>

s awle> bl xSl Jud>5 gl Colgh 03 9 dedbe duwlxe 9 005 pgo Solaidl






w8l Jd=d (5399 slaesls

S laisl slaasls ayyss
sl 30 C),JJ @ Hlidg (ol eslaiwl dyg0 3laidl slaasli (uyisge

)38 dylosus oyl digsns

b mln s> 0505y 53 diie (ol Mt Sow Gl 9 393 (8929 5L Lo dS 03a ol Sladinie
39b0 08 dow Al diia o Hus) 3> el coann

calw 30

B Bido 3> @ 30 bl 3. Cewl bl 56 o Gabb 56 sl Olellas Jobi dgew cilis 595

0)9)_» 53 Lo 519 0590, 36 0 (QJ_UJ_O_) UQ)J 9 u&ul&,o L)LI.UJ_UJL) L5|)>| (53399 05lw L§|)>| « 53

S axlg>ole 2 Ll s>

Solanosg 58
@L;U@ UJ| 3. Caol Jlw 30 b,ub) > 03933 )3 9 6L 89)”“) TN P (QlAJl)l uu.))l_g ol
390 0238 Bl sgw Yloic 4 o sla

A9

e 5l an (il ded e Rt Cuadd Ginliol 55 douis 55 o Jsy Lol il 755 Gleic 4 p)gs
lay sl il G B 4S5 9 03l Sl lw 5y oads dixlo dow Gl Gin Vi by s

Sen 38 3035 28 b sl o Cols ssls asdlas 5o siahl ol slade. sgub e oslaiwl Gllu
039381 Ll

i o o Lo 338 53155 LSS & Lol als lsa a5 035 8Ll il lsic @ 039331 L3
029 Clw 9 (ue) Asd gex> Juol> 3035 30 b i 039301 ol s> 0395 53, 3ed 0

oo odlaiwl Gasli (pl il oad disluw dow =0l (o))l dewlsn Sl 39b 0



Sl

Sl G 09y 5l ejan ol s Cwl Silamerar e Job 53 bl Ll LialS slize 4 SHlgiwl
e 51 3g amle> 3053 3.33 L ol ol slabe dowds 53 g 3aub o0 o3leiwl Sigiwl el Ao
e o odlaiwl sanl Sl e Job 53 Lo Lol C>L‘0| Shy Slgiwl

Joi5 i

el el Ol Gl=d Gl ay v Hlos Job 55 dalares o (il Sl liwe Ju35 03 5l bokaio
E2 0l @819 53 5980 oslaiwl eanl Sladls 3 039x ($385 Hloz Glrd Gl Guexd by Jasis
35 705 dsee. 39 Hle Oledlbe )5 Soxel Gl 3>ls SO 0 108 Loy s>l SO bas Sl
Blol 4 wsylie Ghel b GS5L Do b o35w g0 755 1Sy H92 Sgw 705 xS > Jalze

Sl=d palls Gyl

oy Hlis 4S Cewl 933 9 ($39y9 (538 Sy Jelds SHlauergs 316 55 (salkaisl 03gs s
alize Sladle 53 0o 5385 Sl Ol ge> Jols 31 Jb sitws dldls Ob) 5 9.0
Coosy Gl G051 531 Blie Cuony Gl=d palls (o5l e dewle ol Glsd Goil o sxd Joiis

el Joud Jilisue zab (331 Cguo Gl aeg 53 9 Jasd B o33l shils pob il Cudo o0l
oo e3laiwl Jlu so s Glrd vl Gl dewlbs Sy ) dly

NPV = 2[Cash_Flow(n)/(1 + Discount_Rate)"]

aoly ool s

NPV Ll=s Galls (bl

n Jlw oylods

Cash_Flow soxdin Jlw )y 285 oy yalls
Discount_Rate 3 el



a1l o33l P

23 Sl GSOL Oxe Ay 033w dgw &) REESEYISIE e cwlin Hlase J8lax Cuwl (6H138 dlosuw

dow Sllw o)1 g o)y e Cuwl 3oy 40 JBls> 05950 IS5 0350 e dS Do o o8 bl

o 0350h0 LI 0350 (ol 45 seb e i LIS 4 5w
Qlo s CL(..Lf)lJ 039

5385 30l Gub 1138 lorew Sladia JS aS Cuwl Giladlo slasd diloys iS5l 090
0als 5l sl UBay 53 3980 dewle BBy 93 4 Glorw CeiSih 093 39.b Hbuz pub dildla
0By 3. 391 3le> (S3le Glarw iS5l 0y05 Ol douis 4S 3o e o3laiwl Gldle s3i SLby>
03 S 390 olaiwl Gl lrs palls ol b Gldle sexd Jo3i5 (5385 BBy palls Sl pgs

B30 ey by Syxine loyw iS5l 059 douis

Ol Glwd Gl 4 3929 385 Glly> Glwd Gl Cuwd Sl digie ) 39w Cunss pa>Lis
3Laisl mab S o Gl il S5l pasls gl XSl sle sy Grexs sads

<o bl 080 53T 9 59 swlo> 03 Gl (slaidl pab bl Sy 5l binS S K31 el Hlsgu
I 3920 HlwsSy Juii 705 b s3laidl Slapsb sl b Glrd ofan o Gislas bl



ok Sdaxs Slaesls Joax>

a>lg Jlasas oleis )y
JL Hodus 20000000 D) Cangd 1
Jb voddeo 0 O Ap> 4 2
Jb voddea 141680000 Osrwlaigd Shal o >bb dija 3
JL Hodus 31848635168 55399 o3l shxl 9 bbb diia 4
Jb vodlea 97439284 oidgy Shal e 5
JL veun 1039565967 Sl Olawwl duin 6
Jb vodeo 0 Sl Oluwl dijo 7
JL Hodun 31848635168 o> slgo dipin 8
JL vedin 4222477574 Ll diio 9
JL oedio 36071112742 b sl duin 10
JL oedio 36071112742 S5ox JS divjo 11
JL vedin 39880679579 859 LIl 12

olo 2 IEN PRIV 13

Jlw 30 Solasorg 58 e 14

20y 280 SEySY 15

VSR 30 039391 Lyl > 16

o) 333 Slgiwl 75 17

VSR 250 Joris > 18

Gldlo ol o Oy 755 9 oo Gl Aol
ol ululn. 3t yige dow Giil duwlxe 5 Oldle 9 039381 Ll Wl diie (Hua) Coud

NlGe Cewsy 505 UBey @ dgw =89

Shed_Value = (Land_Price + Construction_Cost)x
(1 + Value_Added/100)x
(1 - Tax/100)

Value_Added: %630

Tax: %15



Shed Value = (20000000 + 36071112742)x(1 + 30/100)x(1 - 15/100)
Shed Value = 39880679579 x 10° IRR

oy islos dgas Ll asldlo (Sl 3oy 15 ¢ 036381 Gl (Shy 3ums 30 Lo b i ol

4 Slaiel 9 pro5 F5 5188 sk 5o b daws ikl ) Sl b NlGe sy Jol Jlw 5o

390 dnlo 30 iy

Shed_Value(n) = Shed_Value(n-1)x(1 + Inflation/100)x(1 - Scrape_Rate/100)
Scrape_Rate = 100/Production_Phase = %3.33
Inflation: 9628.0

Wygeo 4 (§99 dhuly 5y SMlgiwl F30. Cewl oad 1538 30)3 280 L mln Go8 dly )5 pyed 70
sob dh Cuwl o diolis 3053 3.33 L by e 5 by Jlw 30 (is8 5ai 5 Lo s
o 50 03) e doww G5l 1/15 6 1/10 p Gizio Slaszls ozl om) 705 pawre

Oled LGl 633b 705 45 390 Wil (o205 @) dildl oslal o ooy 705 039 (l 5> Lel

Jol Jlw 0331 9 oy F5 b ool 0 (liiens S ably 3uo)s 40 S8l 039y (Sxobgws oLy
il b ool el gl aabsl 53, 3os oy Js Geleo 4502552076 b plyy oo

RV WHIgOS

SHle dow Gl uali Joosd

JW Oosleo 36071112742 goazo 5 dow il dinin i8S Sgus Saossgly 4 4295 L
b s Osslen 5222677574 g als slsa (b Jbs Osslen 31848635168 Jald S el

Sy alg> ole 2 dgw i lw Hloy GDae Huized. Cowl [l o Sjeiws

ESHle dgw Gllo (el Jgosd 4 d>65 b 03asy Cils Sladinie LayslS Cewlo>ys 40 463 b
silee 22206064618 Ly Jslze al> slsa (sladisia 5| 1oy 70 sy nl 2. S50 Ciblosy
390 Ol LxdylS (sha 3033 18 0300 b pls o BB s EiSHle dgw Lo s Jawss (JLo.
ool 03T o3l 53 blisdl 2loo dresbon 45 338 Cisling3l baad 8 13 Iy pl ol ool Ciga L.
JUs Gseleo 13777068124 gonnn »5 45 doww (slal disid ruima 5 pls sloo disi Lilo
b dw 5 b gles (ol 2L LS g sgb s ESHle dow Glle puall pitiw Jolds (el



po0 b o il 316 oy 55 p9s biud olnh3 sLael oloj 53 ol b 1S sy (soluws
o il 51 slasil o
Sodin abl ESile daw e 5l bludl Olasbuws Jgord dalsl 5

P =Vx(r/1200)x(1 + r/1200)m/((1 + r/1200)™ - 1)

wbooly (nl o

P Sylo s ls dilinla oo
roSle dow oy c»

V eSlo dses o (a0l e
M als Lol slas

bl ol

P = 22294044618x(18/1200)x(1 + 18/1200)78/((1 + 18/1200)"8 - 1)
P =2978128205 x 10° IRR

el by acles 2978128205 L ply dibanlo brwd i ol @



&Lu)ols.ol J.;,Lx? C—.’.Lb ) )

535953 @LZ: dod>
Wlxd palls byl 925.0,5 | 82309339294
b o33l 78 %41.85
oxd (hass GIsls el 7 %30.7
Sole dloyw Sl 8593 %0.0 > 57 oo =4 Jls
Srxin diloyes iS5l 8595 9%25.0 > 84 olo =7 Jlo
igid ) Sg Caguat 3.49

Sr9bgu oimy Hlis 4S Cl yhuo Sl 380 Ll=d Galls (il sy 250 s g5 uaxd b
Soeleo 4502552076 pberin oo 3l Sllos aslal 5 )y 55 53] ol el s i Lo oo,
uS o)lal sxe b3l xieS Holio b daws lon K31 Lo sl ddrny dous sl bl sk Jbo
oo Sl dow o)1 438

C)b 1412-8 é.))U).& aS lizo (ol 4. 3y 50 $30l30w 0 Jlw 7 393> o Salazsl C)Jo

9 dow il 0jgxn 4 boyro Sadipia 0205 Hlo 4 o Srw D sw dadi 4 oxd )RS

& Jlo ol 31 Sl w395 Gl dlgas cislos b 531 U, dibion wly s ol 55 doww o,
G 3o wlo ow y>1 b a5 s oo sy o Gl sgw 4 e sl o] cslbys b sy
b Sho (ume 0los 53 9 dixlon I Al Sle oy b asly )]s Sho 365 Sl (oo un g
o3lol g o)lal dy s g Clos pab (bl Wl Sy Sl iy i 4 3o o
Gl 033h 03 a8 s e Ol Guized diid g Sgus e 5393 o315 ool siglgns
Lesl Hloion s Gl GSSb g Sliso sy Jsis $5 48 Gl sl Juis 33 Sl iy 030
03uw b denlén 53 Jby poddus 4502552076 oyl>l o (2 5 0829 b dgw Cilio 039 45 35S

Cawl 335913540 3wy 25.0 3guw e L LSSL Hla8

10



SIS dlorw ol sladipin Jul=

3= 0% 10° IRR

sl - 141680000 % 10° IRR

53V s - 31848635168 * 10° IRR
i )0 Bty - 97439284 x 10° [RR
SSeiSs Sl - 1039565967 % 10° IRR
s Zlsdi -0 % 10° IRR

%196

uj'al-: W
%00

BN G- 0% 10°IRR
[0 pla alse - 31848635168 = 10° IRR
BN ) a2 - 4222477574 > 10° IRR.

e Ginled calitee Slagizg SuSas 4 b ()18 dlorw Cull sladinia §98 slaylges

Sodsn didyS 5h5 55 il 51855 (OIS dlorw ol digia laic 4 daw il digja

11



oy 535 Sl Jals

1el0

0.0

4 J J J 1 4 2 I I L T I L I I I I I I I I

03953 Lox> Sads Wbl

5 sl b ealn 5 Sl dldle sladinie Glen b ojoxn 5l a0 Glle olu> (899 JSi
Sdin lgis dale 2 Cxlw 58 Job )3 b Cou sidig 45 sebilen. 3030 LS b Solonese
s Mo aiaages 3| pls Slge digin 3l 30y 70, Cacol dgas (1> 5 pls sl 4 by o cax

30 5 Iyl disis goome 3950 Cilanib 3> 18 550 b brad 8 53 5 0 0 uols Sl
Lo 316 Lacog oI5yl (SLal dlind 15 (Slinn b deo 53 56 pls sl digin 3l oxlagdly 1o
Sdije wuwl Huo) el 0jes) Sl Sl @ 465 b 3050 il dow Calw 56 L 9

Sob 0 Bl Haexed b s ol 4 bgyse

12



lel2

25

2.0

él.i

=]

-

(=]

—

X

Do

0.5

0.0 — e mm
L - R - T T T T s T - T T T T~ - o o B S e~ S A~ N~ S VR o S S et
g 5§ 8 & = = = = A =
F FFFFFr¥FfFFFFFFrrrsyfegrisssisassysyseseesesr
B e

03933 3939 Saa5 Bl

b Solsnong 5 Glesl b il 50 51 dldls 3als Hlea b sjoxn 4 3050 Lo Ol God JSuis
o)l o oy i sl Bl o331 g s (S3lew 03633 a4 bgyra 039y Glol xebs. aas e ol
BIAYYSHRVAS 0))91\4 ly 3053 40 J3las> LIl o530 C)) U cewl JUy Hodun 4502552076 Jol Jlw

el 065 b Loy 3ol G203l Jds 4 48 mbe iubél dldlo Gygw @ sehs 45 sase L.

13



25 lel2

20

=}
©
(=]
— 1.0
x
=
0.5
0.0+
LT~ T -~ T = S~ e T A B (N o T - TN - SR~ B~ T o TN o SR g T . o S ~ NS A S~ B~ I e T o, S e T S o
& & &8 & & & 5~ & &4 &2 &2 5 ~ = = - - s
F § FF FF FFfFfFFfFsfFsfffsisfgissssgeseseasgeaecs
B T T S - T
—0.5

5 slesl U sl 518 51 bl dinin 9 3wy D9lss Glas b ojon (385 ln> pall> 698 JSui
calize Sladlo sl Jud Hlbsas 93 Slapsin o35 gex5lhleas (ol e300 HLES 1 SHbyose

2 53 0595y Soxdis Juis dew Hlad b 295> 9 ($39x9 DUl sy sainy (lis g mle
ool Jls

14



83933 Sale dolosww C.:J.ZS)L\ )9

1el3

14
12
1.0
0.8
o
—
g
=}
= 06
x
=
04
0.2
0.0 e . |
L) M~ D~ Ny MmO e N D D o~y Mm%l o N D O~ Ny Mm% n
§ § 5§ § §FFFFFFFFFig s igigagegasesdegqgcs
¥ I I YT I YTIEITYTITYTIYIIETYYTIIIY DYDY Y XYY
0.2
1lelo
054°

83933( oub) dale dws (L) bl mexd (5385 Gl pall>

L calize Sladlw )3 03950 e dgw Hlen b 0390 exd (38 (s> palls 399 5lbgas

45 il NlGe Cuwsy Jid Sl ls s9.0 gaazmo 51 Jlo s s pasls il Hlkde. 30 ol
Dloyw iS5l 0)93 oy o 30w b 03e3 0L g dgw il Hlan b e (5385 (s> palls
a5 (S8 > 0alls 56 b Gexs JSih il Jlo 4 Ll boas dS sgb e 089 oole

Cwl 1410-5 55 diloyw iS5l 5Silo dS sas 0 Olis | dale dw o3b 53

15



639).3 Sixio 4.3[.0).:.14 C_ule)l_\ )95

lell

1.0
0.8
0.6
o 04
—
=l
[}
S
x
4 02
2
0.0
[ T T T - T T = T e U VO -y - C RN - N NS P T e
e 2 o s = I P
S B S S T A O I - B
FTIFFIFIFTIFIIFIFTIEIFIEFIAIITERFETEES
0.2
04

B35 o) o 4w s(3) aills Lmans Llas palls Ll

ool sl g 83e e dow pled b 3o dldle Lrexd Llwo (ol (bl 899 Hldees

AiS o bl Sxigy Julxd Ju8 Hleas 4 S di 55 9 e olis b Jbs 4 esil )3 Joy axlo.
el Jlo 7 bl 9 Sixin ilosw cudiSih 0395 (paxlas ol 9ad séu dhaés

iS5l Sl 48 amse Gl b dale duw 03l 5o GRexd Gled palls Gl s onl Gead JSii
Gloyw CeiSil 8y9d Had Saww Sl puy 45 330 HLES Hl3gas Huized. Cuwl 1412-8 53 loyw

ool b Hosles BO58683456 6553 Gldles o3 Joiis 3940 (Sxnio

16



Glorw JS 4 Glrd Galls () s

0.8

0.6

Jlie x 10 JRR

0.4

0.2

0.0
0 10 20 30 40 50 60 70 80 90 100

552 (%)

Glosw JS Ll=d alls ool

Juiis F5 531 USs @lbhe. 3030 OLis 1y Gld alls il o i 09 w bLbl §e9 slagei
slae S sl sgligw pob dxii 55 9 Cude Gl=8 Galls Ghil el (538 uoys 41.85 51 sieS
slael ol Cidgs> 53 ol 63 G5 039 diis 43 9 380 Sl sieS Lld alls il is #5555

30y 41.85 dg e L LSO o3sas b Jslro dgw caln 53 (51138 diloyun 45 3o 0 olis

Oled oo el sitdn e SO SlesyliS o sw ODI Sy @S dow e ol S ool sl cwl

D9l30 55 GS5b (6138 s Sl oad 5538 0xlal 9 o F3 b dgas il 0395 4S 35S Leol
AYSIRVYIEN

NS panie by G 033 55 a8l sexe b slssas gblas dhads 4 el 553 @ 53
%4185 b Casl ol 45

17



039 Sy9ldgw Curwlws Jud=s

Ol 3. 3980 an 0oy G 0331 0 ldiia b g 3ol 53 Ohuasi 5506 Cuonnd (ol 5
0528 303 50.0 b nlby a8 wolhio LI 033k 75 4 aels o i 5o s Jlacl b a5 ol
S g 03 039 ol el Ao o Hue) Casd Sl landinie Iabl o, ol Cows gdbe

5 03b 129 b lay ] 3y Cawnd 53 3o e Jlecl by o] Hlen b 3D (59, had

0238 > (blB 05> 9 (S39)9 iebl 93 s Coles v sgd e Jlecl ldije (So) lgis Whuuss
Slaoio 1o 5 05 s Jleel b Sleie Gidw (ol zols Gy L)l o oS cobo. a0

M s 555 3390 Gl 033 255 @ dy bl 3 L Lo i (005 Can

iG> 0330 F05 20l 556

%50.0 25 3590 LB 6350 >
%38 lar &yl s
%150.39 sxal Cumsy LI o330 S8

5 Lima ol @y xgeis 55 30 Lo 0331 5 €2 Olion llles ol ol 38 532005 38 Ll
Oodes 6213521865 b Jol Jlw o1 ¢ )y S ol s 36 2oy 50.0 LIs1 ox3b el 531
50.0 G5 035 755 bl sidin gle (ol S Ol ddhie 55 o)1 g Gy 7 581 3ed 58 Jby

)g_wuo OA)QT)_) o)y

R YRS B P >dis s 45U

%50.0 35 3590 LB 03350 >
%28 iy yuuss
%50.6 ol Cady IS 035l >

sy 25 30 G313 035l 35 @ Olsin s 5300 28 ials b

18



g RS ¢ C)J)J >disin o .).AT).) olorar 15U

%50.0 185 3590 LIS 6350 s
%16 (>salys seexi
%16 Ladipid yuusi

9%50.42 ol Cawss LIS 033L s

. 3y 515 30 GL1 0330 03 4 Oleie adinin Sy 16 LinlS o aehs (Saueys 16 Ginbsl b
5 O g3 i (53:0)5 16 ialS y ogdle bl Hh 30 3u0)5 500 (Sx9Dees 73 531 o0 ola
2> ol g ooy Fx5 S inbla mbse vibsl Jb Hedie 5222960408 4y 565 (o980 oyl

Y- WO OA)QT)J. 20y 50.0 LIy o350 Z)J b yidun &LA Dl Sle3gn 5l Glssl dahis

19



SoS Ao

ook S ool Gl 3 Gy $olaisl Slasinlhb S5 Sl dgw il 039 dasdllas ol 5>

b Loy 510 95 45y (§xlasal

il diin Cilan b dg il ole 2 4i8yS g (slasysh (i 45 Cils 518 L Jol 316 5
31848635168 45 ewol JUy pouleo 36071112742 goommn 55 Civls dinin. 3950 Glas|
dow Shal g eiws Sy b Ooulue 4222477574 g adol o> slae Huol sy Jby Ooudso
JUs rsslee 22294044618 b Jslso sl als slos (sladiin 3unys 70 45 seib 0 Loxd. el
20y3 18 050 b s 8 55 &J.w Ol dalsl yo sgd Ealyy ESHle dgw LIS e (el Yo
oS hal sladiin 5 Jby oelee 9554590550 b Jslze ols sles diin Lale. 30 Cilinil
Sy . dg S (Soluws s duw 55 0L e e Jby Hodue 13777068124 £o020 3>
ool dgn il 50 slanil o il 50 hwg olshd slanl Hloj 5o bludl ol

4 Sl ow il b Crwl Jlo 30 pl Was g o oy $Hlanoxg 5 Olaic 4 855 pgs L8
555 SIS losw sgw Olsic 4 ol ul Gay s SHlanosgs Hlos o dldlw o] sy
dgw Hidle o $3laidl sdulin 53 SadS Hiabl l oll Fa5 sed 0 48)8 k5 )y (Silanose
Gl 33 dlgan ol (So59 039 el Sl b L Crwl sl disle Sdow O3S 0>l g
4 3980 il $laieS 4y JolS Hmy 35 bl 3dl sy 40 J8la> ol oolazdl yasly S
03 3ieS Gleo b lddgas ailgny Loxd)ls 581 b Gl 53, 3ol 30y 40 395> 03as LIl o35l #05
Sl JolS ooy 305 581 Lol 39y amlgss ddyuny dguw Cinlw l2hd 3uS o5 4k 3)00 dblaio

ool y353kazdl dgew Cinls il sid

¢ Jb Goadee 4502552076 L sl Jol Jlo JolS G2y 3639 L a5 sas o Glid ey gl
Crwl duoyd 40 iz ok 3500 Srolgw Lasld 393> 53 ¢ dwoys 41.85 0500 LI 0350,

a5l (3laidl dunlio wrd dixlw Sdow (S ol o dow Gl Gu pmlox 31 (ululy
Aol Jby eduo 4502552076 51 yiduwn oaid didlw dow JolS oo, &L.a 45 590 23 (Ead e
o)l el slage Gl 3l sieS ALl xla o Hay #5531 Lol 39b0 dpuogd Ao izl 433
30500 slgid o3kl g 50,8

il Sladisn Ol oLl oo el Jls 7 393> dilores CiiSil 0)93 0ol Cewsy pulis @ilho

9 Cuwl Sl wnlo Ln)é)lS,_xx_gCL)é_))U bl awy e s @MMQA)ngw)b N

20



1S swlg> o3>3 [y dildlo 1 o Hay Sladinin

O3Sy @S Slive 2 8 Gl 3 a5 3035 25.0 b nb olaisl sasdlon ol s Jo3is 0
85030 5r0l0w0 Lol 4S (L 300 duwle GSIb 6330w dow Gigy (San SIS wlosrw
03 o sl 0395 45 L8xS doi g3 e ol ey Juiis $03 513555 9 2053 41.85 L sl
503 31l 5500300 36 305 25.0 3000 b SIb 033w b deanlin

E2 48 Sl p33 2033 50.0 4 L3I 033l 35 93k 9 0300 Sosldees ialiol sl ol
205 16 Gu0) 203> 9 ol Sladinin o Ginlidl 3y 16 #3b Gllw s Hlea L ) o)

2b piels

21



